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Uptrend in Biz Activity Continues in 2021

NlBRl up to 93.4 for week ended Jan 17; 12 of 15 high frequency indicators showed improvement in Dec: ICRA

Our Bureav

New Delhi: The uptrend in econo- lisatio

micand business acﬂviﬁeﬁ in the co-
untry is continuing in the new year
after a broad-based rebound in De-
cember latest veports from Japanese
brokerage Nomura and rating agen-
cy leraghow,

Nomura Tndia Business Resump-
tion Index (NIBRI) inched up to 93.4
for the week ended January 17 from
3.2 the previous week,

“Positive pandemicrelated deve-

lopments — both, on cases and vacei-
nation - are helping clear the decks
for a faster pace of economic norma-
n,” Nomura economists Sonal
Varmaand Aurodeep Nandisaidina
noteon Monday.

Despite the pandemic resurgence
globally, trade clata for January 114

suggested asharp10.9% year-on-year

pickupinexportsagainst0.1% inDe-

cember, they said, Core import(s jum-
ped 18.1% on year In the first two we-
eks of the new yearagainst 8,1% last
month, they said.

Amporﬁ-by Iera said economic acti-

L}

vity rebounded in De-

‘cember with 12 of the

15 high frequency in-

dicators the rating
agency tracks —inelu-

ding electricity gene-
ration, output of pas-
senger vehicles and

‘motoreycles, vehicle

registrations, and fuel

consumption - sho-

wingimprovement.
“Economic aetivity

rebounded solidly in

December 2020 relati

vetotheprevious month, reflectinga
piek-up indemandafter the tempora-
ry post-festiveslack and year-end dis-
counts,” Aditi Nayay, principal eco-
nomist at Iera, said. “The pick-up in
the generation of GST eway bills
and the considerable expansion in
rail freight traffic offer encouraging
signals of the pace of revival in eco:
nomicactivity.”

The annual ggnwth in GST e-way
bill generation almostdoubled in De

cember to 15.9% against 8.1% inthe

previousmonth, indicating that GST

collections willremainhealthyinJa: N

nuary, lera said. GST colleetions for
December came in at a record high
Rsl 15lakherore.
terms of mobility indicators

tradfced by the NIBRI, Google’s work-
place andretail and mcreaﬁon mobi-
lity indices showed strong improve-
mients in the week ended Saturday,
evenas Apple’sdriving index fell.

Power demand picked up by 1.7%
after posting a decline by the same
amount during the previous week,
while labour participation rate fell
to 88.4% from 40.8% a week earlier,
omurasaid.




