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Government of India celebrated the 1st GST Day here today. The event saw an address on the
eventful 1styear journey of GST over a live video link by Union Minister, Shri Arun Jaitley.
Union Minister for Railways, Coal, Finance & Corporate Affairs, Shri Piyush Goyal presided
over as the Chief Guest of the event and Minister of State for Finance, Shri Shiv Pratap Shukla
was the Guest of Honour.
Addressing the distinguished gathering via video link, Shri Arun Jaitley recalled the pre-GST
taxation system in India was one of the most complicated tax systems in the world. Multiple
taxes, multiple returns to be filed by assesees, interface with multiple tax authorities, cascading
effect of taxes, rising inflation, no free flow of goods across the country, fragmented markets
across the country, inter alia, were some of the tenuous issues plaguing the indirect taxation
system in India. GST has persuaded people to do businesses in a transparent manner without
evading taxes, Shri Jaitley added.
Shri Jaitley said that GST had an unequivocal support of the Prime Minister of India, hence the
Union Government could work closely with the States in a coordinated and collaborative
fashion to make GST a success. “We analysed reasons why past Governments could not
implement the GST. We resolved all issues raised by the States and assured them the immunity
from fall in their revenue collection. The GST Council is India's first consensus based federal
decision
making
body”,
the
Minister
said.
Listing out the remarkable successes that the GST has achieved in a short span of 1 year, Shri
Jaitley said that this reform has created a unified market, the cascading of taxes has been
eliminated, the weighted average of total taxation basket has come down, the GST Council is
working upon continuous rationalisation of tax slabs, advance direct tax payments increased as
result of successful implementation of GST, among others. The Minister informed that the total
indirect tax collection for 9 month period in previous financial year post implementation of
GST is about Rs. 8.2 lakh crores, which if extrapolated for the whole year comes to about Rs.
11
lakh
crores,
an
11.9%
increase
in
indirect
tax
collections.
Talking about the capacity to rationalise present GST slabs, Shri Jaitley said that the GST
Council is constantly working in that direction and the desired rationalisation will come with

the setting in of the stability of GST system, increasing tax collections through curbing tax
evasion and increasing the tax net. The Minister said that according to his projection, an
increase of 1.5% in indirect tax collections is expected in the Non oil category, which will
facilitate
the
automatic
rationalisation
of
tax
slabs
in
near
future.
In his conclusion, Shri Jaitley thanked the Finance Ministers and officers of different States
without whose cooperation GST could not have been a success that it is today. Though GST
has given a lot of reasons to cheer about with its first year achievements, the best of GST in
terms of its contribution to the society is yet to come, the Minister added.

Speaking on the occasion, Union Minister for Railways, Coal, Finance and Corporate Affairs,
Shri Piyush Goyal congratulated all stakeholders, including State leaderships involving
different political parties, officers, trade and industry, who have strived hard in making GST a
success. GST is a symbol of cooperative and collaborative federalism, and GST day is a day
of 1.25 billion Indians, it's a cause for celebration. We should compliment each other for its
grand
success,
the
Minister
said.
Speaking about the magnitude of the path breaking tax reform, Shri Goyal said that Dr.
Ambedkar stitched the Nation through one Constitution, Sardar Patel bonded the fragmented
Nation geographically, now GST is a landmark reform that has transformed the Nation into an
economic union with the motto ‘ONE NATION, ONE TAX, ONE MARKET’. No other
Nation in the world, so huge, with so many regional socio-economic and political interests has
been able to implement such a tax reform ever in history, he added.
This reform has put an end to the illegal activities like tax evasion by simplifying the tax
administration and bringing a transformation in the culture among trade and industry in the
country towards faithful payment of indirect taxes. The youth of India has embraced the reform
with open hands. This tax reform is dedicated to the young generation of India who want to
conduct their businesses in a legal and transparent fashion, Shri Goyal said.
Terming GST as a Game changer for small businesses, Shri Goyal said that enterprises having
a turnover of Rs. 20 lakhs are exempted from GST and those with a turnover upto Rs. 1 crore
have to pay 1% tax. In the coming monsoon session the Government is proposing to bring an
amendment to extend this limit to businesses with Rs. 1.5 crores turnover, he informed.
Speaking on reduction of tax slabs under GST, Shri Goyal clarified that the different tax slabs
have been decided after due deliberations in the GST Council, keeping in mind the socioeconomic make up of this country. The Minister encouraged citizens of the country to help the
Government to eliminate the culture of tax evasion and contribute whole heartedly in the
success
of
GST
and
development
of
this
country.
Speaking on the occasion, Minister of State for Finance, Shri Shiv Pratap Shukla said that
implementation of GST from midnight of 1st July, 2017 is probably only the second historic
moment after India's independence, when the Members of Parliament sat together at midnight
and brought in a historic transformation in the country. Despite the initial hardships that are
associated with all such landmark decisions, the common man has now understood the Good
and Simple Tax and faithfully contributing in implementation of GST, the Minister added.

Finance Secretary, Dr. Hasmukh Adhia called the ‘1st GST Day’ as a day of celebration of the
spirit of cooperative federalism that the functioning of the GST Council has upheld in the
successful journey of GST. “The tax reform has hardly had any adverse impact on inflation
and revenue collection, and the GST has stabilized within a short period of 1 year. Strong
political will and crystal clear directives, constructive discussions, cooperative and
collaborative decision making in the GST Council is a huge achievement, we must
acknowledge that’, said Shri Adhia.
Backing his argument with figures, Dr. Adhia informed that there has been an indirect tax
collection of Rs. 89,885 crores averagely per month in the last 9 months. Further, in April Rs.
1.03 lakh crores, Rs. 94,016 crores in May, Rs. 95,610 crores in June show that GST has settled
in well, he said. In the conclusion, Dr. Adhia asked for cooperation from trade and industry to
kill the culture of accepting bogus bills and make GST a true success.
Chairman CBIC, Shri S. Ramesh called the past year as a momentous year since roll out of
GST. Calling GST a landmark economic reform in history of India, Shri Ramesh commended
the cooperative federalism, economic purification of the country, ‘one nation, one tax, one
market’ attribute, seamless movement of goods across the country by passing e-way bills,
remarkable camaraderie between Centre, States, trade and industry, among others, to make this
reform successful. He also congratulated the Citizens for accepting the reform with open hearts.
Shri Ramesh further said that the focus of the Government is on addressing the grievances of
the citizens, including through the IT based grievance redressal mechanism.
The occasion also saw speeches from Industry stalwarts, including Shri Rakesh Bharti Mittal,
President CII, Shri Rashesh Shah, President, FICCI, Shri Sandeep Jajodiya, President,
ASSOCHAM, Shri Anil Khaitan, PHD Chambers of Commerce and Industry, Dinesh Chandra
Tripathy, President, Federation of Indian Micro and Small & Medium Enterprises (FISME).
All of them congratulated the Government on successful roll out of biggest tax reform in history
of the country. They said that GST has really changed the way business is carried out in India
and the benefits of GST far outweigh the costs of this reform. In crux, it was said that Industry
grievances are being addressed in real time, hurdles and roadblocks have been removed at a
fast pace. GST has cut out tax cascading and increased the tax net. Industry stalwarts, in one
voice, suggested a rationalisation of tax rates and requested the Government to bring petroleum
products, alcohol and real estate under the ambit of GST.
On the occasion, commendation certificates were presented by Shri Goyal and Shri Shukla to
35 officers for their exceptional services rendered with respect to the roll out of GST.
Other dignitaries present on the occasion included Secretaries of Ministry of Finance,
Shri Mahendra Singh, Member, GST Council, Chief Economic Adviser, Chairman CBDT,
Chairman GSTN, ex-chairpersons of CBIC and other senior officers of the Ministry and CBIC,
along with Industry members.
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