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z eni{6 qo ot-efrqtf}q {Ne i s\ "qgqlsq .b\<ffie-q rils]€-t sr€Tfrqq,

rea+" d} qr{r 7 d eeftq FrqEId dr ql-or fi"isn sI@T MSCS/CR/13612002 tt 3ili(fi
-q]\-q.€e qra ei-s t-qr 6{ 3{Dftqq d 3{sfta .fr fte'ftsrd t r gild erqr erFrq futrq d ft\
f-<r w Grrile{.t q6- sst sdtql qqT * fu

"Whether consideration rcprcscnted by way of llorrowing Cost received from

members to whom loan was sanctioned, amounls to'|axable supply."

: sqi-fl.r 3rftq frf+rl"l fu <lfba 3TdEc d 3rrd\fi d s_{drg dl frfq 1505.2018

Rsri.ftd o-gri gf qri<o o1 qan F.lo d\ T{, fuE d)q or d ilftd qr(qfl gl-q

fl-Tqr m qfi d o_rqur kqo 03.052018 d fuqo $ot.2oig RcF !-IPI-f,ilT ?DTtr{d rfr
q1 I ftqr6 16 07 20iB o\ R-rrq srft-q ftFptq q-fff,wT q dlq oq d rrilq dT FgRf,

ueefi efulq+lr trrf-o g{ I w.f,{qsri R-qo 30 07 2018 ftsTtRd o{i Eq 3Tra-{fr of v;an

ft.fo d) .d 
r

+ Fr.ia vIqql d 3Trc-fi d 3Tri@ o'l Grt fi fr g$o g$o oreft (Charlered

Accounlanr) 1'q 'iqfr f,+rn orrf, ftffr orercmr sqRer,T g\ | 3lii{6 d qRftB FRI qdrql

-rqr fu erffi Tfi dR-d okffitrs qiqT{-B t oil-i fldl elLqrq tPT d o_g Rr-ql

rlzn flrR, err{e-us, s.lvqtq g.T fffi fr erqftara t r NdT 3rqi \q-f,qq\ t "qq" d

*,q i tt qR orfi i \'s Eq ron s'rd dg qqd d SfDro vc+i or ord +-ifi t fttS
srq i,rr1 d fa5d \irilqnf C -.if$ ffiq drrT tr+rl c-S fu-ql srar t I r+rq fr,

q\r+r#) gnl orqi srqw\ o\ eg {q Bqf,€T @rrq1 -qror i vE qErl dl'rdl lt-qT d fr--f,q

Ilorrowing cost d sq q tlH-s qrd dl qi$ dt lffi * t

s. -'rqRem aqfuo Af{r {qE fu-ql .rqt fu {Jf{Tr{=e zRr 5cq ord .nq qIR 4TqT Tq

srqi rl-<rrii o) zz"r g*or o-cn t r ifu -rz!f qilTft-dt gfi ffi-q rftfaf} B, wao: fun

so-R *.o qrq zrd d{i -t, g-g1 e-o-T{ l]f-sde il-iT fi {q qilq o-{i d \'{q q

operarional cosr d w d, orqloq d -qari d ftr, r+ffirr qrd dl q-$ dl stft B t

>ltF."Ar-ro,rl $ qRft-fD i qs rll eilqr {}. nrlrT$q {l\_*+rf,A C{ 5qS qror ffi{r {€t

o-a.fi qfio 3tq.\ gr.i{$ z} qeuu Tcl 
'r€lr;r nalT ft{o nm-d d 1t\ I}orrowing cost

er?ria llf-d'q qrd dl +t1d) o€l t t

o sqRal-o qfilftfer FrEr [.t: sq ffi-qr rrqr fu qro artq tqr o-{ 3{bft"qq d 3m-.fd

Rlld ftlrr.1]q erfhq++r {fqT 12 /20i7--.F7 (<q) d mqffi zz d ergwx aqro d ced-xq

q<rl -qi] ul+qrc,il Qqrer\ o-\ or t frgfur rr<rt d] .r$ B t gqRgrfl qfu ETrr oET rl-tlT

fb' 1-.ro, g-rq d Cosl ol'lluncl, Opcrational Cost V4 Profit PTrF-d E)-d t | 3T|f{fi {n-qdd



dl-iT fi {q dI qhqr srrqTeT o-idl qrfi t eiq gqrd garn { {[T Opcrarional Cosr elrd

fo-qr rrmr t ,i) g{ ar6 s\ -an.n or fi qh$q t r vnq€-ct gm sr} "qrar vr<r+d} qfr

oEr qkIT, a6 f-d s-ffifl znd lilorrowing cost) .FI qrrff,{uT Rqt .rq } I m-+<r: fuw

rf,R qfq' d qftrn-d d sTTqfq q{ q(rc o.} .niilfi zr-r C t-fl CITflA d gan t, sdl

d1-6 ThHdA ilT g+ffe- qtsi (Ilorlowing cost) d 3l'rETR q{ qilt o'} wffi qq {]epfr

+qT @) fi dlrtrC} s"rd d o<-96 3il{ffi rrrd gv 3rfi-q frMq ii or eTr,r6 fuqr .rlr

tr
z gqRem qfu driT fud Td s€fft-{Tr d orTd\_f, q frHT{-ct zb nye Laws o'} d.l
d) qfi | Bye Laws ii {tiqdA d sM d 3ffilld ofr-ftr o t qFf-o t fb- 't'o give loans

and advances to members and lcvy scrvicc ohargcs thereon subject to the modc and pcriod ol-

repayments, method of computation of the scrvioc chargcs. naturc ar-rd typc o1'sccuritv ancj

other rules and regulations liamcd lbr thc purposc by thc Iloard o1- Dircctors o1'the Socicty.

No interest, as such. shall be lcvicd on such loans and advances to mcmbers. ilf f,|-tt
eilnE-{f,df rNe d griT e-S-d t}ye Laws d 3r1{flq rlf{r€-e 3N-i rril$ o\ zq e.qFr

o-{i d} +-qT d ftrld qro dl qE_fr rfr oq q-rfi | I}yc Laws d xor vrsefr €--drcn d
E"rtf{q 3N-i rrE$q} i} qffiiT qrd d'l- q{$ d qrqilq t r

q$qTft{ qTE-d q 3{fn{fi gRr sEN rrg qcq ol d-< R-g "ztr c[qn" (l]orrowing

cost) $ I 1ao: f,uT qTki o-{i A m-q i qrs d qTer-qlTe{ q-q fur) rK erq trzi qpr

fieftiJT qd, wflfnq s-d, tql qd qq 3rdl qtlq qT -cnrrd 3ilft C "xq dfrrd"

(Borrowing cost) OEIT WT-l- t I

Business Dictionary d et1ww "llorrowing cost" o) frqdd qR,rrBo fu-qr {ql
B- "'l'l't" total cl'rargc lbl taking or.r a clcb1 obligation that can involvc intclcsl paymcnts and

other'financing fees. "

qsq q{ fr-a-ri o-G d {d dCrq qrd 3i-{ tat ,F{

mr 3Tflh-qq, 2017 d 3r;ilfd fun sr|slq-{il w€ql

di c,em-fd .rrTfr Cqqr-A r) gc rilc
fuqr qqr d d mqro 2T qr 3r+dioa s]fift-{ t

"Sl. No. 27-LIeading 9971- Services by way of

(i) extending deposits. loans or advanccs in so l-ar as lirc consideration is rcprcsenlcd

by way of intercsl or discount (othcrlhan intcrcst involvcd in credit card sclu,iccs):
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(ii) inler se sale or purchase of foreign cuffency amongsl banks or authorised

dcalers ol'lbreign exchange or amongst banks and such dealers.

10 s!-Ew s€rqilrT d Gr-f,fd fr qRqN\ fi fr .rft d ftrq-d mqif, (zK) t qrq dl
qR'nw qFh t..fi ft-r norq t-
"(7.K)- "intct'cst" mcans inlerest payable in any manner in respect of any moneys borrowed or

dcbl incurred (inclucling a deposit, clairn or olhcr similal right or obligation) but does not

includc any service fee or other charge in respect of moneys borrowed or debt incurred or in

respect of any credit facility whicl'r has not bcen utilised."
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