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"Whether consideration represented by way of Borrowing Cost received from
members to whom loan was sanctioned, amounts to Taxable supply."
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and advances to members and levy scrvice charges thereon subject to the mode and period of

repayments, method of computation of the service charges. nature and type of security and
other rules and regulations framed for the purpose by the Board of Dircctors of the Socicty.
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Business Dictionary @ FIAR “Borrowing cost” &I fr=ad aRafa fear war

©— “The total charge for taking on a debt obligation that can involve interest payments and
other financing fees.
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"SI. No. 27- Heading 9971- Services by way of

(1) extending deposits. loans or advances in so far as the consideration is represented

by way of interest or discount (other than interest involved in credit card services):



(i1) inter se sale or purchase of foreign currency amongst banks or authorised

dealers of foreign exchange or amongst banks and such dealers.
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"(7ZK)- "interest" means interest payable in any manner in respect of any moneys borrowed or
debt incurred (including a deposit, claim or other similar right or obligation) but does not
include any service fee or other charge in respect of moneys borrowed or debt incurred or in
respect of any credit facility which has not been utilised."
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